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Disclaimer Statement
 This presentation may contain “FORWARD-LOOKING STATEMENT”

which may include projections on future results of operations,
financial condition and business prospects based on our own
information and other sources.

 The actual results of operations, financial condition and business
prospects may differ from those explicitly or implicitly indicated in
those “FORWARD-LOOKING STATEMENT” for a variety of reasons,
including but not limited to market demand, price fluctuations,
competition, supply chain issues, global economic conditions,
exchange rate fluctuation and other risks and factors beyond Bonny
controls.

 The “FORWARD-LOOKING STATEMENT” in this presentation, if
any, only reflect the current view of Bonny as of the date of its
release. Bonny undertakes no obligation to update those
“FORWARD-LOOKING STATEMENT” for events or circumstances
that occur subsequently.
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• Brand Founder
• President of Bonny Sports
• President of PRO KENNEX
• Senior Badminton Coach
• Visiting Instructor of Tunghai

University
• President of Taichung 

Toastmasters International Club
• Founding Member of The 

Fengyuan Southwest Rotary Club

President 
JIN-SAN, HONG

Badminton player career plus manufacturing experience of carbon
fiber composite industry – 100 years integration of spirit and 
technology leads to ultimate output of the products. 

Best Seller in Ice Hockey Sticks with 50% Market Share

Aim to be the World’s Best Badminton Court
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Won the First "2019 GoldenBoat Award"

Won the First "2021 Harvard Business Review Digital Transformation 
Award"



BONNY 
WORLDWIDE LIMITED

Surewin
Worldwide 

Limited
Diving Ecosystem

Bonny 
Composite-Tech

(Tongxiang)

Bonny Live
Sports Ecosystem

Tongxiang
Keenwell
Trading

Group Structure

Bonny Sports Center Metropolitan Badminton 
Arena (Alliance Partner)

Taichung’s Biggest 
Badminton Chain Courts

DIVECUBE
(Related Company)

Asia’s First Diving Hotel
Taichung’s Biggest 

Sports Event Platform

BonnyGo
(Related Company)

Surewin
Worldwide Limited
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Initially Complete China Sales Layout and Expand 
Overseas Market Simultaneously

China High-Tech Enterprise 
Certification

First Prize of Taiwan-Funded 
Enterprise Cultural 
Construction

Excellence Growing Business
Award in Tongxiang City 

2023 Strengthen SME Project
Enterprise in Tongxiang City 

2023 Specialized and 
Sophisticated Enterprise that 
Produces New and Unique 
Products in Zhejiang Province

Awards
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Main Products
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Ice Hockey Sticks Ice Hockey 
Helmets

Carbon Fiber
Composite Wheel

Composite Substructure 
Components &

Interiors

Badminton Rackets
Tennis Rackets

Squash Rackets Badminton Shoes Sports Accessories



Patents of Carbon Fiber Composite

Molding Weaving Yarn

Endurance Test
Frame Pressure Test
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The World’s Lightest Hockey Stick
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the launch of our most revolutionary stick in our 90 year history



Special High
Stiff Shaft

Perfect Carbon 
Technology

088 Compact
Technology

Flexibility Fiber Film

Special Construction 
of Carbon Nanotube

Nano Technology Carbon Fiber T Throat 

Characteristics of Badminton Rackets
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Differentiation Advantage
◆ Carbon Fiber Composite & Lightweight Technology

◆ The First to Launch the World’s Lightest Badminton Rackets
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Carbon Fiber Composite Wheel

Advantage of Carbon Fiber: Light, High Strength
◆ Weight: Only 20%~30% of Steel
◆ Hardness: More than Ten Times of Steel

Carbon Fiber Rim with Bolted-In Aluminum Spokes
◆ Weight: Only 70% of Forged Aluminum Alloy
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Product Testing

11

【German TÜV Testing】

 May 10, 2019: 19-inch 8.5J carbon fiber two-piece wheels pass German TÜV testing in CWIC.

 May 21, 2019: 20-inch 8.5J carbon fiber two-piece wheels pass German TÜV testing in CWIC.

 April 21, 2020: 20-inch 9.5J carbon fiber two-piece wheels pass German TÜV testing in CWIC.

 April 21, 2020: 20-inch 10.5J carbon fiber two-piece wheels pass German TÜV testing in CWIC.

【American SAE J2530 Testing】

 September 19, 2019: 20-inch 8.5J carbon fiber two-piece wheels pass SAE testing in Smithers.

 January 20, 2021: 20-inch 9.5J carbon fiber two-piece wheels pass SAE testing in Smithers.

 April 13, 2021: 20-inch 10.5J carbon fiber two-piece wheels pass SAE testing in Smithers.

 June 8, 2021: 21-inch 9.5J carbon fiber two-piece wheels pass SAE testing in Smithers.

 June 8, 2021: 21-inch 10.5J carbon fiber two-piece wheels pass SAE testing in Smithers.

 December 9, 2021: 18-inch 8.0J carbon fiber two-piece wheels pass SAE testing in Smithers.

 May 31, 2022: 18-inch 9.0J carbon fiber two-piece wheels pass SAE testing in Smithers.



Capacity
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【Extreme Cold-Weather Road Testing】
Start extreme cold-weather road testing in Northeast China in January 2019 and pass the 
testing in May 2019.

【Extreme Road Testing】
20-inch 8.5J carbon fiber two-piece wheels were tested on bumpy, muddy, steppe and gravel 
roads around Chengdu, Lhasa and Chongqing for 5,375 km and passed the testing in June 
2019.

【IATF 16949】
Bonny Composite-Tech (Tongxiang) Ltd. obtained certificate of registration of IATF 16949 in July 
2019 and January 2023.

【Capacity】
 September 2016: refit the existing machine.

 July 2019: complete the second machine installation.

 November 2019: complete two machines installation and start pilot run.

 Late July 2020: complete six machines installation, a total of ten machines with an annual

capacity of 24,000 pieces.



Patents
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StatusPatent No.TypeName
ObtainZL201821082957.5Utility Model PatentAutomotive Wheel-Forming Device

ObtainZL201920070611.1Utility Model PatentCarbon Fiber Reverse Wheel Rim Forming 
Mold

ObtainZL201920070606.0Utility Model PatentCarbon Fiber Rim Outer Circle Grinding 
Equipment

ObtainZL201930668833.9Design PatentWheel Hub Molding and Smoothing 
Fixture

ObtainZL201922222030.8Utility Model PatentSpray Painting and Turning Device for 
Wheel Hubs

ObtainZL202020263911.4Utility Model PatentCentral Plate Mounting Surface Structure 
for Carbon Fiber Wheel Hubs

ObtainZL201910040382.3Invention PatentCarbon Fiber Rim and Preparation 
Method

ObtainZL202122608501.6Utility Model PatentSandblasting Machine for Wheel Hubs

ObtainZL202122586837.7Utility Model PatentSpray Painting Shelf for Wheel Hubs

ObtainZL202122608480.8Utility Model PatentSanding Machine for Wheel Hubs

ObtainZL202330400712.2Design PatentAutomotive Wheel
Substantive 
ExaminationZL202010149912.0Invention PatentCentral Plate Mounting Surface Structure 

for Carbon Fiber Wheel Hubs



2023/3 CIMP AutoEcosystems Expo
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2021/4 TAIPEI AMPA
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Advanced Composite R&D Center
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Advanced Composite R&D Center
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【Aerospace Industrial Development Corporation】
Bonny has established an exclusive partnership with Aerospace Industrial Development Corp. in 
specific composite projects since 2019 and passed its supplier evaluation S-400 on Feb. 5, 2024.

【ISO 9001 and AS9100】
Bonny obtained ISO 9001 and AS9100 aerospace quality system certification in April 2022. 
Certification maintenance and remains validated in April 2024.

【Airbus SE - Composite Substructure】

 April 2023: Airbus audited Bonny advanced composite R&D center.

 July 2023: Bonny obtained the Supplier ID code from Airbus. The filing of the Transfer 
Notification Form (TNF) has been initiated. The Transfer of Work Methodology for 
Supplier Driven Transfers encompasses four phases.
Phase 1: G0-G2 Feasibility Gates
Phase 2: G2-G5 Preparation Gates
Phase 3: G5-G7 Industrialization Gates
Phase 4: G7-G9 Ramp-UP/Ramp-Down Gates

 The progression is in phase 4. The production of composite substructure components is 
expected to commence before the fourth quarter of 2024.



Bonny Digital Business Model 1.0
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Bonny Digital Business Model 2.0
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Bonny Business Model Achievements
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New Products New Business Model

Awards

2019 Innovative Business Model 
Development Enterprise-
Academic Collaboration Project of 
Ministry of Science and 
Technology

Awards

Growth in Market Share 

Awards

2020 Innovative Business Model 
Development Enterprise-
Academic Collaboration Project of 
Ministry of Science and 
Technology

The First GoldenBoat Award of 
General Chamber of Commerce of 
the Republic of China

The only winner in the sports 
industry

Badminton in Your Heart Project
Bonny Badminton App
Free Trial Service
Ambassador Group
Ambassador’s Endorsement
Campus Ambassador

Free Trial before Purchase
Badminton in Your Heart Project
Live Streaming
Sports Competitions
Coach Lessons
Courts Recommendation

Online Market Share of High-End 
Badminton Rackets
Phase 1.0：0% → 3%
Phase 2.0：3% → 30% → 42%
Overall market share grew from 
2% to 12%.  



Bonny Business Model Awards
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Shortlist
Chinatrust Securities
L'ORÉAL Taiwan
Bonny Worldwide Ltd.
Easyrent
DBS Bank (Taiwan)
Silks Hotel Group
HSBC Bank (Taiwan)
TVBS Media



Asian No.1 Diving Hotel
for Sports & Leisure

DIVECUBE combination of Diving & Hotel

DIVECUBE
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BonnyGo（Related Company）

Popular Races
Sports 
Information

Sports Column
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Chongde

Jingmao Yongchun

Fuhua

High Quality Mats
for International Competitions

Metropolitan Badminton Arena
（Alliance Partner）
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Bonny ESG
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永續企業社會責任

ESG
Social

Social

Social
Allowances for

the Disadvantaged

Gender Equality
in Employment

Gender Equality
Education

Environment

EnvironmentGovernance

Governance
Reduce Material

Consumption

Shuttlecock
Repairs

Sport in
Rural Schools

Education for
Disadvantaged

Students

Environment
Lightweight
Components
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Metropolitan Badminton Arena
Free Treatment

26



2024/4/7 ESG DABOCUP
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Financial Statements
1H20241H2023202320222021Year

1,191,264883,6431,988,0581,955,5781,410,821Net Revenue

485,764321,030778,564736,741466,343Gross Profit

40.8%36.3%39.2%37.7%33.1%Gross Margin

(197,504)(182,973)(365,080)(343,614)(330,998)Operating Expenses

288,260138,057413,484393,127135,345Operating Income

24.2%15.6%20.8%20.1%9.6%Operating Margin

316,339180,025451,929485,505132,711Net Income Before Income Tax

(50,795)(22,546)(67,123)(79,890)(35,189)Income Tax (Expense) Benefit

265,544157,479384,806405,61597,522Net Income

5.203.197.698.211.98Basic EPS

In thousands of NTD, except for EPS
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